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Hays, Montana

Opinions

We have audited the accompanying financial statements of each major fund of the Fort Belknap Planning &
Development Corporation DBA Island Mountain Development Group  (the "IMDG"), a component unit of the Fort
Belknap Indian Community, which comprise the statements of net position as of December 31, 2024, and the
related statements of revenues, expenses, and changes in net position, and the cash flows for the year then
ended, and the related notes to the financial statements, which collectively comprise the IMDG's basic financial
statements (the "financial statements").

In our opinion, based on our audit and the report of other auditors,  the accompanying financial
statements referred to above present fairly, in all material respects, the respective financial position of
each major fund of IMDG as of December 31, 2024, and respective changes in financial position, and cash
flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America("GAAP").

We did not audit the financial statements of Target Finance LLC, which represents 1% and 6%,
respectively, of the assets and revenues of the GVA Holdings opinion unit as of December 31, 2024.
Those statements were audited by other auditors whose report has been furnished to us, and our
opinion, insofar as it relates to the amounts included for Target Finance LLC, is based solely on the report
of the other auditors.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America ("GAAS"). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of IMDG and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions. 

Emphasis of Matter

As discussed in Note 1 to the financial statements, Buffalo Horse, Inc. (a major fund),  is reported as of
and for the period ended July 31, 2024. Our opinion is not modified with respect to that matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with GAAP, and for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Fort Belknap Planning &
Development Corporation DBA Island Mountain Development Group's ability to continue as a going
concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of IMDG’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about IMDG's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters that
we identified during the audit.

Required Supplementary Information

IMDG has omitted a management's discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board (GASB), who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. Our opinion on the basic financial statements is not affected by this missing information.
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Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the IMDG's basic financial statements.  The accompanying combining statements of Island Mountain
Real Estate, and combining statements of GVA Holdings, shown on pages 34-41, are presented for purposes of
additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and other

records used to prepare the basic financial statements. The accompanying combining statements of Island
Mountain Real Estate, and combining statements of GVA Holdings have been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the accompanying combining statements of Island Mountain Real Estate, and the combining statements
of GVA Holdings, which insofar as it relates to Target Finance, LLC, is based on the report of other auditors, is
fairly  stated in all material respects in relation to the basic financial statements as a whole.

Wipfli LLP

Great Falls, Montana
August 25, 2025
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IMDG
SUMMARY OF ANNUAL INDEPENDENT AUDITORS REPORTS

2024 2023
BALANCE SHEET
ASSETS 160,537,208              164,288,838              
LIABILITIES 106,980,312              126,791,093              
EQUITY 53,556,896                 37,497,745                 

PROFIT AND LOSS
REVENUE 227,836,810              241,052,675              
COST OF GOODS SOLD 50,368,033                 57,829,276                 
OPERATING EXPENSES 144,404,254              159,565,799              
NON OPERATING EXPENSES 17,005,372                 19,898,901                 
NET INCOME 16,059,151                 3,758,699                    

REINVESTMENT IN TRIBE AND COMMUNITY
PROFIT SHARING TO TRIBE 4,000,000                    2,195,272                    
COMMUNITY REINVESTMENT 

FBIC DIRECT 569,819 964,134 
EAGLE VALLEY 530,335 199,307 
WELLNESS CENTER 255,658 
LRTP 1,626,897                    
NAEDC 630,849 673,266 
MNGF 91,282 325,097 
LLL 1,301,390                    1,499,474                    
ANCF 557,072 533,445 
TRIBAL MEMBER DIRECT 355,605 3,238,788                    
BUFFALO HORSE INC 7,357,953                    

TOTAL 17,276,860                 9,628,783                    
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